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Independent Auditor’s Review Report on Unaudited Standalone Financial Results of 

Ayushman Infratech Limited (Formerly known as Shantnu Investments (India) Limited) 

for the quarter and half year ended 30 Sept, 2023 pursuant to the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended. 

TO THE BOARD OF DIRECTORS 

Ayushman Infratech Limited 

(Formerly known as Shantnu Investments (India) Limited) 

We have reviewed the accompanying statement of unaudited financial results of Ayushman 

Infratech Limited for the quarter ended 30" September, 2023 and year to date results for the 

period from 1 April 2023 to 30" September 2023 (“this Statement”) being submitted by the 

company pursuant to the requirements of Regulation 33 of the SEBI(Listing Obligations and 

Disclosure Requirements) Regulations 2015, as amended. 

This statement is the responsibility of the Company’s Management and has been approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 ‘Interim Financial Reporting’, 

prescribed under section 133 of the Companies Act 2013 (the ‘Act’) read with relevant rules 

issued thereunder and other accounting principles generally accepted in India. Our responsibility 

is to issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain reasonable assurance as to 

whether the financial statements are free of material misstatement. A review is limited primarily 

to inquiries of company personnel and analytical procedures applied to financial data and thus 

ccordingly, we do 

    
not express an audit opinion. 
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Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results prepared in accordance 

with recognition and measurement principles laid down in the Indian Accounting Standards 

specified under Section 133 of the Act, as amended, read with relevant rule issued there under 

and other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended including the manner in which it is to 

be disclosed, or that it contains any material misstatement. 

Place: Noida 

Dated: 09 November, 2023 

For P. K. Narula & Co. 

(Chartered Accountants) 
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AYUSHMAN INFRATECH LIMITED 
(formerly known as Shantnu Investments (India) Limited) 

Regd. Office Address: DSC-319, DLF South Court, Saket, New Delhi-110017 
CIN- L45100DL1973PLC006795 

(E mail id: -cs@greatvalueindia.com; website: www.ayushman.net.in, Phone No:-011-41349612-14)   

To Date: 09.11.2023 

Head- Listing & Compliance 

Metropolitan Stock Exchange of India Ltd. (MSEI) 
Vibgyor Towers, 4th floor, 

Plot No C 62, G - Block, 

Opp. Trident Hotel, 
BandraKurla Complex, 

Bandra (E), Mumbai — 400 098, India 

Sub: Non-Applicability of Disclosures of related party transactions on a consolidated basis 

Regulation 23(9) of SEBI (LODR) Regulations, 2015) 
  

Dear Sir, 

This is in reference to the captioned matter, we wish to confirm and undertake that provisions of 

Regulation 27(2) of the SEBI (LODR) Regulations, 2015 is not applicable on Ayushman Infratech 

Ltd {erstwhile Shantnu Investments (India) Limited}. We hereby submit as follows: 

1. The Paid up Share Capital of the Company stands as on 31.03.2023 is of Rs. 20,00,000/-which 
is not exceeding Rs. 10 Crores; and 

2. Net Worth of the Company as on 31.03.2023 is of Rs. 4,63,88,480/- which is less than Rs. 
25 Crores. 

In view of the above and as per Reg. 15(2) of SEBI (LODR) Regulations, 2015, Corporate 

Governance is not applicable to our Company and accordingly, we are not submitting Disclosures of 

related party transactions on a consolidated basis (Regulation 23(9) of SEBI (LODR) Regulations, 2015). 

We wish to confirm that, we shall comply with the applicable regulations relating to submission of 

Disclosures of related party transactions on a consolidated basis (Regulation 23(9) of SEBI (LODR) 

Regulations, 2015), once the aforesaid limit of paid-up capital/ net-worth is exceeded by the 

Company. 

The above disclosure is available on the website of the company i.e. www.ayushman.net.in. 

Thanking you, 

For Ayushman Infratech Limited 

“or Ayushman Infratech Limited. 

\ ih 

Vinay Anand 

Company Secretary & Compliance Officer 

    Company Secretary 

Place: New Delhi 

Corporate Office Address: DSC-326, DLF South Court, Saket, New Delhi-110017



AYUSHMAN INFRATECH LIMITED 
(formerly known as Shantnu Investments (India) Limited) 

Regd. Office Address: DSC-319, DLF South Court, Saket, New Delhi-110017 
CIN- L45100DL1973PLC006795 

(E mail id: -cs@greatvalueindia.com; website: www.ayushman.net.in, Phone No:-011-41349612-14) 

To Date: 09.11.2023 

Head- Listing & Compliance 

Metropolitan Stock Exchange of India Ltd. (MSEI) 
Vibgyor Towers, 4th floor, 

Plot No C 62, G - Block, 
Opp. Trident Hotel, 

BandraKurla Complex, 

Bandra (E), Mumbai — 400 098, India 

Sub: Non-Applicability of Statement of deviation(s) or variation(s) under Regulation 32 

of SEBI (LODR) Regulation, 2015 

Dear Sir, 

This is in reference to the captioned matter, we wish to confirm and undertake that provisions of 

Regulation 32 of the SEBI (LODR) Regulations, 2015 is not applicable on Ayushman Infratech 

Limited. We hereby submit that company has not raised any money through public issue, rights 

issue, preferential issue etc. during the previous year and current year till date and Hence there 

is no need to indicating deviations, if any, in the use of proceeds from the objects stated in the 

offer document or explanatory statement to the notice for the general meeting, as applicable. 

In view of the above and as per Regulation 32 of SEB1 (LODR) Regulations, 2015, compliance 

pertaining to Statement of deviation(s) or variation(s) is not applicable to our Company. 

Thanking you, 

For Ayushman Infratech Limited 

-or Ayushman Infratech Limited. 

WS) ——— Compan ‘s y Secretar 
Vinay Anand 7 

Company Secretary & Compliance Officer 

Place: New Delhi 

Corporate Office Address: DSC-326, DLF South Court, Saket, New Delhi-110017


